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Statement of Unaudit__ed Financial Results for the Quarter and Half Year Ended 30"‘1‘S.epten1'5ei, 2020 -

Standalone Consolidated

Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30-Sep-20 | 30-Jun-20 | 30-Sep-19 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20 | 30-Sep-20 | 30-Jun-20 30-Sep-19 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20
Unaudited | Unaudited | Unaudited | Unaudited ; Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited ; Unaudited | Audited

Particulars

Net Sales / tncome from

1 . 61,220 32,799 62,823 94,019 1,24,034 2,51,336 69,689 40,572 68,456 1,10,261 1,34,375 2,771,784
Operations
Other Income 708 890 835 1,598 1,588 2,829 656 304 410 960 762; . 2,012

2 {Total Income (Net} 61,928 33,689 63,658 95,617. 1,25,622: 2,54,165 70,345 40,876 68,866] 1,111,221 1,351371 2,73,796
Expenses
Operating expenses " 49,760 25,870 50,619 75,630 1,00,040 2,02,701 57,626 33,126 §5,758] 90,752 1,09,450 2,21,429
Employee benefits expense 3,289 2,886 3,735 6,175 7,458 15,237 _3411 3,008 3,859 6,419 7,695 15,722
S:;f\:f"” and amortisation 1,979 1,952 1,898 3,931 3759] 7,765 2,089 2,061 2,032 4150 4,025 8,249
Finance Costs 637 696 770 1,333 1,594 3,235 691 737 824 1,428 1,693 3,432
Other Expenses 2,270 1,258, 2,812 3,528; 5,258 10,053 2,427 1,375 2,966 3,802 5,516 10,580

3 [Total Expenses 57,935 32,662 59,834 90,597: 1,18,109; 2,38,991 66,244 40,307 65,439 1,06,551; 1,28,379/ 2,59,412
Profit from ordinary Activities

4 ibefore Exceptional ltems & 3,993 1,027 3,824 5,020 7,513 15,174 4,101 569 3,427 4,670 6,758 14,384
tax (2-3)

5 Add: Share in N'et Profit/ (Loss) : : R 1 K i 465 (12) 918 453 1754 2515

of JV and Associate
Profit from ordinary

6 |Activities before tax & 3,993 1,027 3,824 5,020 7,513 15174] 4,566 557 4,345 5,123 8.512] 16,899
exceptional Items (4+5)

7 iExceptional Items 4 - 988 - 988 988 - - 988 - 988 988
8 E’e‘;ztef"‘;:‘(gf‘;;"a'yA‘“""'e‘ 3,993 1027 2836 50200 6525|1486l 4566 ss7| 3357 sa23) 7524 1591
9 ITax Expense - Current Taxes 781 73 574 854 1,235 2,475 825 19 595 944 1,274 2,527

-For Deferred Taxes 12 32 (1.065) 200 (.001) (930) 14 @4 (1.062) 200 (1,019) (936}

-For Earlier Years E - B - - - - - E - - 1
10 |NetProfit from ordinary 3,200 986, 3327 4186 6301 12641 3727 472  3.824) 4199 7269 14319

activities after tax (8-9)
11 |Other Comprehensive Income 52 14 {68) 66 (119) (179) 101 14 (68) 115 (119) 3
Total Comprehensive Income,

12 3,252, 1,000 3,259 4,252 6,182 12,462 3,828, 486 3,756/ 4,314 7,150 14,322
Net of Income Tax (10+11)
Profit attributable to;
. .
g:;;z;;fg;a;‘f‘f:‘%fa Limited 3,660 408 3,799 4,068 7,228] 14,236
Non-Controlling [nterests ’ 67 64 25 131 41 83
Total 3,727 472 3,824 4,199 7,269 14,319
Other Comprehensive Income
attributable to;
Corporaton f i Limited 101 W ms 3
Non-Controlling Interests - E E - - E
Total 101 14 (68) 115 (119) 3]
Total Comprehensive income
attributable to;
Owner of Transport Corpora- 3,761 422 3731 4183 7309 14239
tion of India Limited
Non-Controlling Interests 67 64 25 131 41 83
13 |{Total 3,828 486 3,756 4,314 7,150 14,322,
14 |Paid Equity Share Capital (Face 1,540 1,537 1,537, 1,540 1,537 1,537 1,540 1537 1,537 1,540 1,537 1,537
Value of ¥ 2/-Each)
i gl moerne s
16 Earning Per Share (not
annualised) _
Basic Earning Per Share 4.16| 1.28 4.33 5.45 8.20 16.46 4.75 0.53 4.94) 5.28] 9 41 18.54;
Diluted Earning Per Share 4.16) 1.28 4.32 5.45 8.18 16.46 4.74 0. 53 Al 93 5.28 18.54]
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LEADERS IN LOGISTICS

Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30" September, 2020

Standalone Consolidated
Quarter Ended . Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
Particulars
30-Sep-20 | 30-Jun-20 | 30-Sep-19 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20 | 30-Sep-20 | 30-Jun-20 | 30-Sep-19 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20 _
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Disclosure in pursuance
of regulation 52(4) of the
17 [SEBI(Listing Obligation and
Disclosure Requirements)
Regulations, 2015.
a [NetWorth (including Retained 99496 90574 94998 : 106828, 96930, 1,02,389
earnings)A
b |Capital Redemption Reserve 194 194 194 194 194 194
Debt Service Coverage Ratio . .
4 (OSCRIAA 273 3.18 3.28 2._69 335 3.39]
d Interest Service Coverage 77 807 8.00 7.49 8.41 833
Ratio (ISCR)AAA ' ' ) ’ ' ’
e |Debt Equity Ratio* 0.30; 0.47| 0.42 0.31 0.46, 0.41

ANet

worth as per Section 2(57) of the Companies Act, 2013

AADSCR = [Profit before tax, finance cost, deprecation and exceptional items divided by (Interest expense together with Current maturity of Long term Borrowings) (Annualised)
AAA|SCR = Profit before interest, deprecation and exceptional items divided by interest expense
*Debt-Equity Ratio = Tota! Borrowings divided by Net Worth

Notes:-

1

The above unaudited financial results for the quarter and half year ended 30™ September, 2020, have been reviewed by the Audit & Risk Management Committee and taken on record by the Board of
Directors of the Company at their respective meetings held on 3% November, 2020. The Statutory Auditors have conducted a “Limited Review" of these financial results in terms of Regulation 33 & 52 of
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

2 The consolidated figures include financials of its subsidiaries, associate and joint venture.
3 The above results have been prepared in accordance with Ind AS 34 “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Ind|an Accounting
Standards) Rules, 2015, as amended.
4 During the quarter ended 30™ September, 2020, the paid-up equity share capital of the Company has increased by T 340,350/- on exercise of option by efigible employees under Employee Stock Option,
Scheme-2006 Pért IX & ESOP 2017 Tranche I & II.
5  The figures for the quarter ended 30" September, 2020 & preceding quarter ended 30™ September, 2019 are the balancing figures between the unaudited year to date figures for halfl year ended 30™
September and the unaudited published figures for the three months ended 30th June of the respective finandal years.
6  Details of Commercial Paper Outstanding as on 30™ September, 2020
The Company retained its Commercial Paper rating by ICRA rating as "A1+", the Commercial Paper are unsecured in nature and are Listed on BSE
. . Redemption
Particulars Rating From Date Maturity Date Amount in Rs. Crore
INE6B8A14)Y8 ICRA AT+ 20-Aug-20 10-Nov-20 10
INE68BA14)X0 ICRA AL+ 13-Aug-20 11-Nov-20 25
INE68BA14KAG ICRA AT+ 24-Aug-20 19-Nov-20 15
INE688BA14)Z5 ICRA A1+ 24-Aug-20 20-Nov-20 15 .
INE68BA14KB4 ICRA AT+ 25-Aug-20 23-Nov-20 18
INE688A14KC2 ICRA A1+ 27-Aug-20 25-Nov-20 20
INE68BA14KDO ICRA AT+ 14-Sep-20 " 11-Dec-20 1"
INEGBBA14KES ICRA AT+ 15-Sep-20 14-Dec-20 17
7 Impact of COVID 19 - The Company's operations and financial results for the quarter and half year have been impacted due to lockdowns by the governments/ authorities to contain the spread of COVID-19 outbreak. The
operations gradually resumed in a phased manner with requisite precautions on health and safety during the quarter. The results for the quarter and half year are therefore not comparable with ¢ ponding periods in
previous year. As regards, the recoverability of assets and financial resources, performance of contractual liability & obligations, ability to service the liabilities, the Company expects to full recovery of the carrying amounts
of the assets and comfortin discharging its obligations. The Company is positive on the long-term business outlook as well as its financial position. However, the actual impact may be different from that estimated as on
the date of approval of these financial statements.
8 The figures for the previous quarter, half year and year ended have been regrouped and redassified accordingly.
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. Py . - 1 "
ent Wise Revenue, Results and Capital Employed for the Quarter and Half Year Ended 30" September 2020
Standalone Consolidated
Particulars Quarter Ended . Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20 30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited i Unaudited : Unaudited | Unaudited : Audited
1 Segment Revenue (Net)
@) Freight Division 27810 15,782 30,581 43,592 60,477 1,24,779 35,494 23014 35,482 58508 69,343 143,512
(b} Supply Chain Solutions Division 24,671 10,562 24,134 35,233 48,042 92,495 25,134 11,450 24,781 36,584 49,175 94,904
() | Seaways Division 9.322 6,820 8,539 16,142 16425 36,774 9,322 6,820 8,539 16,142 16,425 36,774
{d) | Energy Division 168 136 297 304 444 549 168 136 297 304 434 549
(e) § Unallocable 574 816 0 1,390 1,384 2,025 620 257 526 877 1065 888
Total . 62,545 33,116 64,252 96,661 1,26,772 2,56,622 70,738 41,677 69,625 112,415 1,36,452 2,76,627
Less: Inter Segment Revenue 617 427 594 1.044 1,150 2,457 393 8 759 1,194 1.315 2831
Net Sales/Income from Operations 61,928 33,689 63,658 95,617 1,25,622 2,54,165 70,345 40,876 68,866 112 1,35,137 2,73,796
2 Segment Results Profit (+)/Loss [-) before tax and
interest from each segment)
(a) Freight Division . 976 204 907 1,180 1737 4,070 1,200 405 1,014 1,605 1,917 4,416
(b) | Supply Chain Solutions Division 1,637 34 1,601 1,951 3278 5,604 1,664 17 1,584 1981 N 5,656
© Seaways Division 1,545 406 1,454 1,951 3,019 7.532 1,545 406 1,454 1,951 3019 7.532
(d} | Energy Division 108 77 204 185 257 243 108 77 204 185 257 243
Total 4,266 1,001 4,166 5,267 8,291 17,449 4,517 1,208 4,256 5722 8,464 17,847
Less: interest 637 696 770 1333 1,594 3,235 691 737 824 1.428 1,693 3,432
Less: Unallocable Expenditure 210 94 273 304 568 1,065 342 153 391 495 1,078 899
Less: Unallocable Income (574) 816) (701) {1,390} (1.384) (2,025) 617) (254} (386} 871) (1,065) (868)
Add: Share of Profit /{Loss) from JV/Associate - - - - - - 465 a2 918 453 1,754 2515
Total Profit Before Tax, Exceptional ltems 3,993 1,027 3824 5,020 7513 15,174 4,566 557 4,345 5123 8,512 16,899
Less: Exceptional items - - 988 - 988 988 - - 988 - 988 288
Total Profit Before Tax 3,993 1,027 2,836 5,020 6,525 14,186 4,566 557 3,357 5,123 7.524 15911
3 Capital Employed { Assets-S t
Uabilities)
Segment Assets.
Freight Division 24,611 24,951 27,583 24,611 27,583 28,589 29,014 29,308 30,197 29014 30,197 31,202
Supply Chain Solutions Division 42,097 36,022 44310 42,097 44310 39,674 43,091 36,882 44,951 43,091 44,951 40,326
Seaways Division 39,208 3927 41,054 39,208 41,054 43818 39,208 3921 41,054 39,208 41,054 43818
Energy Division 1127 1,163 1.335 V127 1,335 1113 1,127 1163 1335 1,127 1,335 1,113
Unaliocable 38,640 39.272 38,724 38,640 38724 39,861 50,452 50.599 49,755 50,452 49,755 51,873
Total 1,45,683 1,40,679 1,53.006 1,45,683 1,53,006 1,53,055 1,62,892 1,57,223 1,67,292 1,62,892 1,67,292 1,68,332
Segment Liabilities
Freight Division 5,654 6,490 4,714 5.654 4714 4,992 7197 8175 5318 7,197 5318 5,898
Supply Chain Solutions Division 10,805 8,951 12,255 10,805 12,255 9,635 1.227 9,201 12,265 1,227 12,265 9.615
Seaways Division 484 770 1,448 484 1,448 1718 484 770 1.448 484 1,448 1,718
Energy Division 36 13 16 36 16 53 36 13 16 36 16 53
Unallocable 1,51 1,698 2,104 1,511 2,104 1,883 2,047 2,203 2,601 2,047 2,601 2,456
Total 18,490 17,922 20,537 18,490 20,537 18,281 20,991 20,362 21,648 20,991 21,648( - 19,740
Capltal Employed 1,27,193 1,22,757 1,32,469 1,27,193 1,32,469 1,34,774 1,41,901 1,36,861 1,45,644 1,41,901 145644 |- 148,592
Summary of Assets and Liabilities as on 30" September, 2020
I Standalone Consolidated
§Pay‘i<u|ars . 30-Sep-20 | 30-Sep-19 : 31-Mar-20 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20
Unaudited | Unaudited Audited Unaudited | Unaudited Audited
Assets
1.Non-Current Assets
Property, plant and equipment 71,684 66,589 72,822 73,641 68,656 74,786
Capital Work-in-Progress 2,854 8,157 2,158 2,853 8,157 2,158
Right of use of assets 2,303 2,013 234 2,303 213 2341
Other Intangible Assets 330 50 45 330 50 45
Financial assets - - -
Investments 8,924 8,991 8,883 13,491 12,426 13,535
Loans ) 1,004 605 931 449 315 426
Other Financial Assets 129 229 199 129 748 239
Other Non-Current Assets 3534 5.777 4,055 3,703 5911 4,055
Sub-Total Non Current Assets . 90,762 92,511 91,434 96,899 98,376 97,585
2. Current Assets
Inventories 643 540 649 642 540 658
Financial assets - -
Trade Receivables B 39.716 42,366 45,447 44,875 45,798 48,730
Cash and Cash Equivalents 2,859 661 1,03 3021 715 1317
Other Bank Balances 378 560 680 981 560 1,275
Loans 2136 2,287 2,220 2,235 2,318 2,252
Other Financial Assets 114 55 93 116 59 164
Current Tax Assets (Net) 3,786 4,096 4570 4,234 4,645 5146
Other Current Assets 11,578 14,241 11,170 11,868 14,281 11,206
Sub-Total Current Assets 61,210 64,806 65,932 67,972 68,916 70,748
Total Assets 1,51,972 1,57.317 1,57.366 1,64871 1,67,.292 1,68,333
Equity and Liabilities .
1. Equity
{a) Equity Share Capital 1.540 1,537 1537 1,540 1.537 1.537
(b) Other Equity . 97,956 89.037 93.461 1,05,288 95,393 100,852
() Non Controlling Interest - 666 534 569
2. Non-Current Liabilities
Financial liabilities
Borrowings 1,110 14,162 14,169 11,643 14,659 14,800
Lease Liability 288 270 308 288 270 308
Deferred Tax Liabilities (Net) 2,962 2,892 2,973 3,008 2,881 3,020
Government Grant 19 194 193 191 194 193
Sub-Total Non Current Liabilities 14,551 17,518 17,643 15,330 18,004 18,31
3. Current Liabllities
Financial liabilities
Borrowings 14,235 23,466 21,313 15,955 24,768 22,056
Trade Payables - - -
a) total outstanding dues of micro and small enterprises 172 163 141 172 163 14
b} total outstanding dues of creditors other than micro and small enterprises 7,100 6,713 6,132 7,761 6,847 6,245
Lease Liability 47 21 39 47 21 39
Other Financia! Liabilities A Y Y 10,416 9,128 8,552 12,565 10,395 10,160
Provisions \& 4 1,202 540 1,013 121 540 .01
Government Grant 3 3 3 3 3 3
Other Current Liabilities 4,750 919 7.532 4,533 9,087 7.389
Sub-Total Current Liabilities F9r . 37,925 49,225 44,725 42,247 51,824 47,054
Total Equity and Liabilities Identification 1,51,972]  1,57,317]  1,57,366]  1,64,871 1,67,292] 168,333
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Summary of Cash Flow Stater'lnent for the Half Year Ended 30 September, 2020

Date: 3% November, 2020

Standalone Consolidated
Particulars 30-Sep-20 | 30-Sep-19 11-Mar-20 30-Sep-20 | 30-5ep-19 | 31-Mar-20
| T diied | Audited | Unaudited |t YR R
Cash Flow From/(Used in) Operating Activities:
Net Profit Before Tax after E)«eptjonal Items 5,020 6,525 14,186 5,123 7,524 15,911
Adjustments for:
Depreciation 3,931 3,759 7,765 4,150 4,025 8,249
Loss (Profit) on Sale Of Fixed Asse(s 46 18 49 46 ‘ 17 48
Profit on Sale of Investment (&) - - {) - -
Impairment Loss for Assets - 988 988 - 988 988
Profit/(Loss) of the Joint Venture/Associate - - - (453) (1,754) {2,515)
Fair Valuation of Investrﬁems Designated as FVTPL 9 - 13 {9) - 13
Loss/(Gain) on Foreign Currency Transactions - . - - - - (16)
Unclaimed Balances and Excess Provisions Written Back - {3) (345) - (3) {345)
Net Loss {Gain) on Financial Assets - (9) 12) B (9 (12)
Amortisation of Leased Assets - 23 - - 23 -
Fin{mce Costs 1,333 1,5?4 3,235 1,428 1,693 3,432
Interest income {322} (an} (102) (321) (40} {100}
Dividend Income {624} {816) (817) - - {2)
Government Grant (2) ) - (3) 2) (2) (3)
4,352 5,505 10,771 4,838 4,938 9,737

Operating Profit Before Working Capital Changes 9,372 12,030 24,957 9,961 12,462 25,648
Adjustments For : )
Trade Receivables 5,731 5,292 2,212 3,856 5,710 2,778
Other Fipancial and Other Assets (147) (2,418) 2,782 (310) (2,454) 2,222
Inventories 6 (8) mn| - 16 . (8) (126)
Trade and Other Payables 228 1,032 (2.352) 1,269 (500) (2137)
Cash Flow From/(Used in) Operating Activities 15,1901 15,928 27,482 14,792 15,210 28,385
(Direct Taxes Paid)/Refund Received (95) (2,224) {3.951) (57} {2,427) (4,102)
Net Cash From/(Used in) Operating Activities 15,095 13,704 23,531 14,735 12,783 24,283
Cash Flow From/(Used in) Investing Activities:
Purchase of Fixed Assets {3,200) {10,777} {13,039) (3.413) (9,993) (13,360}
Loans io (250) (509) {6) 42 (2)
Other Capital Advances {62) (773) (1,349) (232} {784) (1,349)
Proceeds on Sale of Property, Plant & Equipment 115 - 151 115 - 153
Proceeds on Redemptioﬁ of Preference Shares - 57 402 - 57 : 402
Purchase of Investments - 402 - (50) 402 {545)
Sale of Investments 1 - - 1 (327) -
Interest Received 301 47 Al 369 40 222
Dividend Received 624 816 817 588 945 947
Net Cash From/(Used in) Investing Activities 2,211) (10,478) (13,456) (2,628} {9,618} {13,532)
Cash Flow From/(Used in) Financing Activities; - .(\Q 0 [3;4 .
Proceeds from Issuance of Share Capital '/("\; »\ - \\¢O 246 236 236 246 236 236
Short Term Borrowings (Net) e ( Co rpora - (7.078) 1979 (174) (6,102) 1989 (722)
Proceeds from Term Borrowings “kC) 58 2,053 4,401 58 1,964 4,789
Repayment of Term Borrowings \\Zf} {2,9%1) {6,455) (8,962) (3.112) (6,455} (9.237)
Finance Cost Paid \\7\<// {1.340) . (1,594) (3,238) (1,436) (1,737) (3,434)
Payment of Dividend - - (1,537) (34) - (1,537}
Payment of Dividend Tax - - (309) - - (477)
Repayment of Lease Liability {23) {59) (23} (59)
Net Cash From/(Used in) Financing Activities “\ A Y Y4 (11,128) (3,781) (9,642) (10,403) (4,003) (10,441)
Net Increase(Decrease) In Cash & Cash Equivalent{A+B+C) ‘3‘ @0 1,756 (555) 433 1,704 (838) 310
Cash & Cash Equivalent at the beginning of the year/period t:_ For . O 1,103 1,216 670 1,317 1,553 1,007
Cash & Cash Equivalent at the end of the year/period :, 'dengﬁfjtlon :, 2,859 661 1,103 3,021 715 1,317
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